NIBE

The board of directors’ of NIBE Industrier AB proposal for
decision to authorise the board of directors to resolve on a new
issue of shares

The board of directors of NIBE Industrier AB (publ) proposes that the Annual
General Meeting resolves to authorise the board of directors to, on one or more
occasions during the period until the next Annual General Meeting, with or
without deviation from the shareholders’ preferential rights, resolve on a new
issue of shares of class B in the company. The authorisation shall also include
right to resolve on a new issue of shares with provision stating payment in kind,
that shares may be subscribed for with a right of set-off or otherwise with
conditions referred to in Chapter 13 Section 5, first paragraph 6 of the Swedish
Companies Act. Share issues may only be made to finance acquisitions of
companies, part of companies or businesses. The authorisation does not include
aright for the board of directors to decide on cash issues with deviation from the
shareholders’ preferential rights. The authorisation shall be limited to a total
issue of shares corresponding to a maximum of 10% of the total number of
outstanding shares at the time of the Annual General Meeting.

Further, the board of directors proposes that the Annual General Meeting shall
resolve that the CEO, or the person appointed by the CEO, shall have the right to
make such minor adjustments to the resolution of the meeting that may be
necessary in connection with the registration with the Swedish Companies
Registration Office or Euroclear or due to other formal requirements.

A valid resolution by the meeting in accordance with the board of directors’
proposal above requires that the resolution is supported by shareholders
representing at least two thirds of both the votes cast and the shares
represented at the meeting.
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